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3 o GREENVILLE, SOUTEH CAROLINA
' MODIFICATION & ASSUMPTION AGREUMENT \
STATE OF SOUTH CAROLINA Loan Aceount Now oo o e

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs ard Loan Associztion of Greenville, fouth Carvlina, kereinafter refery 3 to as the ASSO-

February 23, 1973 e by B& M

CIATION, is the owrer ard holler of a promissory rote dated —
@Et_ﬂ;gio_r_sv,_ Inc. e e—e——ee = in the criginal sum of S-&LGQQ;QQ___* bearing

interest at the rate of »w*l--llz-_ e and securad by a first mortpags on the premises being Lnawn as — Loz No, -3:1?_(3_‘31:?__

_ Drive, near Greer, S. C. . , which is recorded in the RMC office for

Greenville County in Mortgaze Book _____1:2_9_1 — _. title to whkich pronerty is row being transferred

to the vrd raigned OBLIGOR(S), who bas (have} agreed to assaome said merigare loan and 10 pay tke bLalance due thercon: and
WIHEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortgazed brtmif‘ifﬁ tte OBLIGOR and his

assumption of the mortgage loan, provided the irterest rate on the balanee due is inereased from £ X % t> a present

_ H rate of 8 %, and ean be esealated as hercirafter statel (,?:;‘}P :
, NOW, THEREFORE, this agreement made and ertered into thi- .29th day of _..August 15 73 by and belween i

Erwin N. Hughes and Sue S. Hughes

the ASSOCIATION, as mortgagee, and
as assumire OELIGOR,

LT WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which Is
Lereby acknowledged, the urdersigned parties agree as follows: 24 .000.00

{14 That tke loan balance at the tire of this assuription is §_£7a> L] : that the ASSOCIATION i: preszently increas-
ing the interezt rate on the talarce to 8 ot. That tha OBLIGOR agrees to repay said obligation in mortkly instaliments
of 3—1-3-5.-2-!1———— each with payments to be applied first to interest ard thea to remairing priceipal balance due from month to
mornth with the first monthly payment being due September 1 .13 73 |

- (?) THE UNDERSIGNED agree(s) ihat the aforesaid rate of interest on tais otligation may from time to time in the discretion
of the ASSOCTATION be increased to the maximum rate per annuin permitted to Le charged by the then upplicable South Carolina

o

law. Provided. however, that in no event shall tha raximum rate of inferest excesd _‘__q_ine - { 9) per annum on
the balarce due. The ASSOCIATION shall send written notice of any increase in icterest rates to the l2st known address of the
OSBLIGOR{S) 2rd ruch increase shall become effective thirty (30) daws after written notice is mailed. it is forther agreed that the
morthly installment payments may be adjusted in proporiien to ircrements in interest rales io allow the obligation to be retired
in fu)i in subctantially the same time a3 would have occurred prior ta any essalation in interest rate.

€3) Should any irstaliment payment become due for a period in excess of €13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" rot to exceed an amount equal to five per centam {37} of any such past due installment payment.

{3) Privilepe is reserved by the obliyer to make additional payments on the stincipal balance assumed providing that such pay-
ments, including obligatory principal payinents do rot in any twelve {12) meonth pericd beginning on the arniversary of the assumption
exceed twenty per centum (20¢¢) of the oriyinal principal balance astumed. Further privilege is reserved to pay in excess of twent
per centum (20¢c) of the original principal balance asssmed upon payment to the ASSOCIATION of a premium equal to six (6{
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the urdersipned vartiea. Provided, however, the entire balance may be paklin fall without any additional premiuvm during any
thirty (30) day rotice period after the ASSOCIATION has givern written notice that the interest rate is £ be escalated.

(5) 'That all terras and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement.

tE

: (6) That this Agreement shall bind jointly and severally the succes:ors and assigns of the ASSOCJATION and OBLIGOR, his
oo heirs, succestors and assigns, 29 A t 3 H
: TN WITNESS WHEREOF the parties hereto have set their bands and zeals this - K, day of UgUS 19l :
FIDE;?‘ FEDERAL VINGS & LOAN ASSOCIATION
BY: ftl:b Rest %or 'tE'e KSocration (SEAL)
(SEAL) .

-_M&‘.‘_géz/ {SEAL)
&g,u_u_ﬁg_s&%y (SEAL)
Assuming OBLIG {S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) ’

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in forther
consideration of One daller (£1.00), the receipt of which is hereby acknowledged, I (we), the undersigued(s) as transferring OBLI-
GOR(S) _c_!o Lereby consent to the terms of this Modification and Assumption Agreement ard agree to be bound thereby.

In (K& presence of: - TRUCTORS, IPiC.
/(,//'}/?/ 0({:,(2_/;_ e
Pnites d-éfdz., SEALy

L bt e e an b b 4L a1

2 i
I } (SEAL)
T . Transferring OBLIGOR(S)
£ ! STATE OF SOUTH CAROLINA
. : EO N ) PROBATE
HEE! COUNTY OF GREENVILLE )
. B
i Personally anpesred before me the undersigned who made cath that (s)he saw. the within named parties
. sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof.
" SWORN to befcre me this
¥ 29th day of Augéx—st L1913 . .
e L wlicte TS
- Nocars Publc Tor Souty Brotipa (SEALY L il Tl
it My commission explrest April 2, 1979. il
: Modification & Assunption Agreement Recorded August 30, 1973 at 2:30 P. M., F 63h6
i
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